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Teaching Learning Process
Lectures and tutorials

Assessment Methods
Internal assessment and final examination as per CBCS rules

Keywords
Indian economic development, government policy

Development Economics I (HC52)
Core Course (CC)  Credit: 6

Course Objective

This is the first part of a two-part course on economic development. The course
begins with a discussion of alternative conceptions of development and their
justification. It then proceeds to aggregate models of growth and cross-national
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comparisons of the growth experience that can help evaluate these models. The
axiomatic basis for inequality measurement is used to develop measures of inequality
and connections between growth and inequality are explored. The course ends by
linking political institutions to growth and inequality by discussing the role of the
state in economic development and the informational and incentive problems that
affect state governance.

Course Learning Outcomes

This course introduces students to the basics of development economics, with in-
depth discussions of the concepts of development, growth, poverty, inequality, as well
as the underlying political institutions.

Unit 1

Conceptions of Development Alternative measures of development, documenting
the international variations in these measures, comparing development trajectories
across nations and within them

Unit 2
Growth Models and Empirics The Harrod-Domar model, the Solow model and its
variants, endogenous growth models, and evidence on the determinants of growth

Unit 3

Poverty and Inequality: Definitions, Measures and Mechanisms Inequality
axioms; comparison of commonly used inequality measures; connections between
inequality and development; poverty measurement; characteristics of the poor;
mechanisms that generate poverty traps, and path dependence of growth processes

Unit 4

Political Institutions and the Functioning of the State The determinants of
democracy; alternative institutional trajectories and their relationship with economic
performance; within-country differences in the functioning of state institutions; state
ownership and regulation; government failures and corruption
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Teaching Learning Process
Lectures and tutorials

Assessment Methods
Internal assessment and final examination as per CBCS rules

Keywords
Economic development, poverty, inequality

Indian Economy II (HC61)
Core Course (CC)  Credit: 6

Course Objective

This course examines sector-specific polices and their impact in shaping trends in key
economic indicators in India. It highlights major policy debates and evaluates the
Indian empirical evidence.

Course Learning Outcomes
At the end of the course, a student should be able to understand the role of economic
policies in shaping and improving economic performance in agriculture,
manufacturing and services.

Unit 1
Macroeconomic policies and their impact

Unit 2
Policies and performance in agriculture

Unit 3
Policies and performance in industry and services
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